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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

DIRECTORS REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Your directors present their report on the co-operative for the year ended 31 December 2024.

Principal Activities

The co-operative's principal activity is the provision of education to the school community using funds raised by and from the
community as well as State and Federal funding.

This principal activity assists in achieving the short term and long term objectives of the co-operative by:
* providing educational services to the community

* providing non-financial outcomes in response to funding agreements

* providing turnover, cash flow and profit to meet the financial objectives of the co-operative

Short and Long Term Objectives of the Co-operative

The co-operative has identified the following short term objectives:

* to provide parent and child groups and K-6 education that follow the methodology and principles of education developed by
Rudolf Steiner

* to meet the educational outcomes required under funding agreements with Federal and State governments

* to meet financial viability and accountability requirements

* to provide a pleasant, nurturing and inspiring workplace that is compliant with relevant legislation and the Fair Work Act
The co-operative has identified the following long term objectives:

* to promote the principles and practice of modern Steiner education

* to increase awareness of the benefits of Steiner education in the mid-north coast region

* to increase financial security by reducing debt, managing the school’s finances effectively and increasing student numbers
* to develop meaningful relationships with the local community

Strategies

The co-operative has adopted the followings strategies in order to achieve these short and long term objectives:

* the preparation of a curriculum and policy documents to achieve the educational outcomes identified under the funding
agreements and in accordance with relevant State and Federal authorities

» the preparation of an annual budget to assist in assessing financial performance, and regular reviews of spending against
budget by the Directors, the Executive Team and an external accountant

* regular review of the school’s compliance with occupational health and safety legislation and compliance with employment
law including the Fair Work Act

* the preparation of a strategic plan to identify the strengths and opportunities for the school and identify potential threats to
the long term objectives of the school

* the preparation of a marketing plan to inform the local community of the benefits of Steiner education in general and of our
school in particular

* the preparation of a business plan to consider the school’s needs in light of available funding
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

DIRECTORS REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Performance Measurement

The co-operative uses the following key performance indicators to measure performance:

* Deficit, after income tax expense, for the period was $139,534

* student numbers at the August census date were 124 (K - 6) compared to 140 (K - 6) in 2023.

« distribution of a parent questionnaire.

* the school complied with all external audits financial accountability requirements.

Directors Information

Directors

The names of the directors in office at any time during, or since the end of, the year and the period that each director has been

in office:

Special

Directors Name Responsibilities

Stephanie Burrows Chairperson

Period as Director

Appointed
20 February 2024
Appointed Chair
20 December 2024

Qualifications and Experience

Organisational Leadership, Certified Trainer,
Professional Coach, Qualifications in Training and
Assessment, Logistics, Project Management,
Process and Quality Frameworks

Treasurer
Chairperson until

Appointed
9 April 2016
Appointed Treasurer

Trained Rudolf Steiner teacher, Member of the
trust for Raphael House Rudolf Steiner School
1990-1998, Diploma Children's Services,
Treasurer of SECA, Director and Council for
various Steiner schools.

Lana Risi 5 February 2024 19 February 2024
Appointed
11 April 2024
Appointed Secretary Executive leadership roles in Administration,
Libby Mowinkel Secretary 17 May 2024 Manufacturing and Travel.
Appointed
20 September 2023 Bachelor of Behavioural Sciences, Masters of
Appointed Chair Business (Marketing)
5 February 2024 Director — Driscoll’s Australia and New Zealand,
Resigned Chair Director — Berries Australia, Deputy Chair —
Christian Parson Director 20 December 2024  Australian Blueberry Growers
Appointed
11 September 2023  Project Management, design and implementation
Appointed Secretary 30  years professional experience  Zoo
9 November 2023 management, Marine and Wildlife handling,
Troy Saville Director Resigned Secretary Conservation research, Ecotourism
Australian Defence Force, Small Business Owner,
Appointed Qualifications in Personal Training, Psychology
Glen Barnett Director 13 April 2024 Student
Appointed
8 April 2024 Qualifications in Advanced Rigging, Small
Resigned Business Management, Tourism and Hospitality
Ross Pelmore Director 22 October 2024  Management. Small Business Owner.
Appointed Bachelor of Business, Grad Dip Teaching and
11 July 2024 Learning, Grad Certificate in Early Childhood.
Resigned Experienced primary and early childhood teacher
Amy Harrison Director 10 March 2025 and assistant principal.
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

DIRECTORS REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Special

Directors Name Responsibilities

Jessamine Briner Director

Period as Director

Appointed
9 May 2022
Resigned
22 February 2024

Qualifications and Experience

Brisbane Tafe - Contemporary Music & Music
Business
Steiner Education

Andrew Cheetham Director

Appointed
8 May 2023
Resigned
16 February 2024

20 years of experience working in the not for profit
sector assisting with the development and
implementation of campaigns, strategy, community
building and fundraising with an emphasis on
online communications, web and software
development and data analysis.

Frank Makin Director

Appointed
8 May 2023
Appointed Secretary
3 August 2023
Resigned Secretary
12 February 2024
Resigned
12 February 2024

Mark Greenaway Director

Appointed
11 September 2023
Resigned
5 February 2024

Emily Baldry Director

Appointed
11 September 2023
Resigned
5 February 2024

Andrew Hill Director

Appointed
20 February 2024
Resigned
13 May 2024

Steiner Education Australia CEO.

Meetings of Directors

During the financial year, 14 meetings of directors (including extraordinary meetings) were held and the attendances by each

director during the year were as follows:

Directors' Meetings

Number Eligible to

attended attend
Stephanie Burrows 11 11
Christian Parsons 13 14
Lana Risi 14 14
Troy Saville 12 14
Libby Mowinkel 10 10
Glen Barnett 10 10
Ross Pelmore 8 8
Amy Harrison 5 5
Jessamine Briner 2 3
Andrew Cheetham 2 2
Frank Makin 2 2
Mark Greenaway 1 1
Emily Baldry 1 1
Andrew Hill 2 5
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

DIRECTORS REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Significant Changes to Operations

No significant matters have arisen which are considered to have significantly impacted upon the operation of the co-operative.
Auditors' Independence Declaration

A copy of the auditor's independence declaration is attached to these financial statements.

Signed in accordance with a resolution of the Board of Directors

%P S e

Stephanie Burrows Lana Risi
Director Treasurer

Dated: 26 May 2025
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Crowe Crowe Central North

ABN 91 680 058 554

107 West High Street

Coffs Harbour NSW 2450 Australia
PO Box 8

Coffs Harbour NSW 2450 Australia

Tel 02 6653 0850
Fax 02 6651 4301
WWW.Crowe.com.au

AUDITORS' INDEPENDENCE DECLARATION
UNDER SECTION 60-40 OF THE AUSTRALIAN CHARITIES
AND NOT-FOR-PROFITS COMMISSION ACT 2012
TO THE DIRECTORS OF
CASUARINA SCHOOL CO-OPERATIVE LTD

ABN 83 419 855 457

| declare that, to the best of my knowledge and belief, during the financial year to 31 December 2024 there has
been:

(i) no contraventions of the auditor independence requirements as set out in the Australian Charities and
Not-for-profits Commission Act 2012 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.

CROWE CENTRAL NORTH
d&dw Lo

Kylie Ellis

Partner

Registered Company Auditor (ASIC RAN 483424)
107 West High Street

COFFS HARBOUR NSW 2450

Dated: 26 May 2025

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an equity interest (shareholder)
in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership is the Crowe Australasia external audit division. All
other professional services offered by Findex Group Limited are conducted by a privately owned organisation and/or its subsidiaries.

Findex (Aust) Pty Ltd, trading as Crowe Australasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal
entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global
does not render any professional services and does not have an ownership or partnership interest in Findex (Aust) Pty Ltd. Services are provided by Crowe Central North,
an affiliate of Findex (Aust) Pty Ltd. Liability limited by a scheme approved under Professional Standards Legislation. Liability limited other than for acts or omissions of
financial services licensees.

© 2019 Findex (Aust) Pty Ltd



THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2024

Revenue

Interest revenue calculated using the effective interest rate method

Administration expense

Bad and doubtful debts

Depreciation

Employee benefits expense

Finance costs

Occupancy expense

Other expenses

Deficit before income tax expense
Income tax expense

Deficit after income tax expense

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

2024 2023
Note $ $
2 3,242,827 3,581,127
2 100,610 72,929
(121,431) (174,705)
3(a) (1,969) (38,890)
3(a) (138,330) (128,801)
(2,534,079) (2,636,282)
3(a) (2,809) (1,111)
(203,117) (216,700)
(481,236) (481,926)
(139,534) (24,359)
1 - R
(139,534) (24,359)
(139,534) (24,359)

The accompanying notes form part of these financial statements.
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THE CASUARINA SCHOOL CO-OPERATIVE LTD

ABN 83 419 855 457

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2024

ASSETS
CURRENT ASSETS

Cash and cash equivalents

Trade and other receivables
Inventories

Investments and other financial assets
Other current assets

TOTAL CURRENT ASSETS
NON CURRENT ASSETS

Property, plant and equipment
Right of use assets

TOTAL NON CURRENT ASSETS
TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Trade and other payables
Lease liabilities
Employee benefits

Other liabilities

Contract liabilities

TOTAL CURRENT LIABILITIES
NON CURRENT LIABILITIES

Lease liabilities
Employee benefits

TOTAL NON CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS

EQUITY
Retained earnings

TOTAL EQUITY

The accompanying notes form part of these financial statements.
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13
15
14

11
13

2024 2023
$ $
141,461 192,665

53,392 12,345
4,025 3,160

1,974,227 2,254,006
161,444 161,178

2,334,549 2,623,354

2,438,415 2,519,905

29,079 38,772

2,467,494 2,558,677

4,802,043 5,182,031
214,416 282,288

8,896 8,813
92,861 270,065
14,604 -
39,853 53,191

370,630 614,357
29,396 38,292
65,357 53,188
94,753 91,480
465,383 705,837

4,336,660 4,476,194

4,336,660 4,476,194

4,336,660 4,476,194




THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Paid Up capital Retained Total
Earnings
$ $ $

Balance at 01 January 2023 960 4,499,593 4,500,553
Deficit after income tax expense - (24,359) (24,359)
Total other comprehensive income for the period - - -
Balance at 31 December 2023 960 4,475,234 4,476,194
Deficit after income tax expense - (139,534) (139,534)
Total other comprehensive income for the period - - -
Balance at 31 December 2024 960 4,335,700 4,336,660

The accompanying notes form part of these financial statements.
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers

Payments to suppliers and employees
Interest received

Finance costs

Net cash (used in)/provided by operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment
Payments for investments
Receipts from investments

Net cash provided by/(used in) investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from financing
Repayment of leasing liabilities

Net cash (used in)/provided by financing activities
Net decrease in cash held
Cash at the beginning of the financial year

Cash at the end of the financial year

2024 2023
Note $ $
3,438,796 3,882,791
(3,801,921) (3,774,461)
90,911 15,879
(2,809) (1,111)
16 (b) (275,023) 123,098
(47,147) (129,705)
- (1,015,867)
279,779 -
232,632 (1,145,572)
- 48,465
(8,813) (7,150)
(8,813) 41,315
(51,204) (981,159)
192,665 1,173,824
16 (a) 141,461 192,665

The accompanying notes form part of these financial statements.
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
Note 1: Basis of Preparation

The financial statements are for Casuarina School Co-operative Limited as an individual entity, incorporated and domiciled in
Australia. Casuarina School Co-operative Limited is a not-for-profit co-operative.

The financial statements were authorised for issue by the directors on 26 May 2025.

The financial statements are general purpose financial statements that have been prepared in accordance with Australian
Accounting Standards, Australian Accounting Interpretations, other authoritative pronouncements of the Australian Accounting
Standards Board, the Co-operatives National Law (NSW) and the Australian Charities and Not-for-profits Commission Act 2012.

These financial statements also comply with International Financial Reporting Standards as issued by the International
Accounting Standards Board ('IASB").

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where applicable,
by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Accounting Policies

Material accounting policies adopted in the preparation of these financial statements are presented below and have been
consistently applied unless otherwise stated.

Income Tax

No provision for income tax has been raised as the directors consider that the co-operative is exempt from income tax under Div
50 of the Income Tax Assessment Act 1997.

New or Amended Accounting Standards adopted

The incorporated co-operative has adopted all of the new or amended Accounting Standards and Interpretations issued by the
Australian Accounting Standards Board ("AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Note 2: Revenue
Revenue from contracts with customers:

Government funding - Sporting Schools grants
School fees and charges

Sale of goods

School camps

Other revenue

Total revenue from contracts with customers
Other revenues

Government funding
Other revenue
Other school fees and charges

Total other revenues
Total revenue
Interest calculated using the effective interest rate method:

Financial institutions

Disaggregation of revenue

The disaggregation of revenue from contracts with customers is as follows:

Timing of revenue recognition

Service transferred over time
Goods transferred at a point in time

Sale of Goods

2024 2023
$ $

5,050 4,700
821,652 883,017
10,842 5,217
41,347 38,263
1,159 1,077
880,050 932,274
2,354,991 2,642,227
606 306
7,180 6,320
2,362,777 2,648,853
3,242,827 3,581,127
100,610 72,929
100,610 72,929
869,208 927,057
10,842 5,217
880,050 932,274

Revenue from the sale of goods is recognised at the point in time when the customer obtains control of the goods, which is

generally at the time of delivery.

Tuition fees

Revenue from a contract to provide tuition and education services is recognised over time as the performance obligations are
satisfied over time, being the school year. Tuition fees received in advance are recognised as a contract liability until the

applicable school year and recognised accordingly.

Application fees

Application fees are received to cover the administration costs of assessing the application. Application fees do not create an
enforceable contract and therefore are recognised on receipt in accordance with AASB 1058 Income of not-for-profit entities.
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
$ $

Grants

The co-operative receives various grants, some are recognised under AASB15: Revenue from Contracts with Customers and
some are recognised under AASB1058: Income of Not-for-Profit Entities. Treatment under each standard is detailed as follows;

Grants - AASB15: Revenue from Contracts with Customers

The co-operative receives a number of funding streams that contain sufficiently specific performance obligations within the
funding contract. Grant revenue pertaining to these contracts is recognised in profit or loss when the co-operative satisfies the
performance obligations stated within the funding agreements in accordance with AASB15: Revenue from Contracts with
Customers.

Grants - AASB1058: Income of Not-for-Profit Entities

The co-operative receives a number of funding streams that do not contain sufficiently specific performance obligations. Where
there are no sufficiently specific performance obligations present, the co-operative recognises revenue on receipt of funds in
accordance with AASB1058: Income of Not-for-Profit Entities.

Volunteer services

The co-operative has elected not to recognise volunteer services as either revenue or other form of contribution received. As
such, any related consumption or capitalisation of such resources received is also not recognised.

All revenue is stated net of the amount of goods and services tax (GST).
Note 3: Expenses

(a) Significant expenses

Employee benefits expense 2,598,400 2,518,838
Depreciation 138,330 128,801
Bad and doubtful debts 1,969 38,890
Finance Costs 2,809 1,111
Insurance 129,214 106,174

(b) Remuneration of auditor

- current year 15,650 14,965
- other non audit services 2,500 2,500
18,150 17,465

Note 4: Cash and Cash Equivalents
Cash on hand - 200
Cash at bank 141,461 192,465
141,461 192,665

Reconciliation to cash and cash equivalents at the end of the financial year

The above figures are reconciled to cash and cash equivalents at the end of the financial year as shown in the statement of
cash flows as follows:

Balances as above 141,461 192,665

Balance as per statement of cash flows 141,461 192,665
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THE CASUARINA SCHOOL CO-OPERATIVE LTD

ABN 83 419 855 457
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

Note 5: Trade and Other Receivables
CURRENT

Trade receivables
Less: expected credit loss

Note 6: Inventories
CURRENT
Stock on Hand

Note 7: Financial assets
(a) Financial assets at amortised cost

- term deposits

Note 8: Other Assets
CURRENT

Accrued income
Prepayments

Note 9: Property, Plant & Equipment
Land and Buildings (at cost)
Freehold land

Buildings
Less: Accumulated depreciation

Total Land and Buildings
Plant and Equipment (at cost)

Office Equipment
Less: Accumulated depreciation

School Equipment
Less: Accumulated depreciation

2024 2023
$ $
96,884 60,910
(43,492) (48,565)
53,392 12,345
4,025 3,160
4,025 3,160
1,974,227 2,254,006
1,974,227 2,254,006
69,738 60,039
91,706 101,139
161,444 161,178
150,780 150,780
3,825,270 3,814,637
(1,630,270) (1,539,925)
2,195,000 2,274,712
2,345,780 2,425,492
47,284 38,304
(33,635) (25,840)
13,649 12,464
124,586 97,052
(74,118) (57,714)
50,468 39,338
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
$ $
Plant & Machinery 146,092 146,092
Less: Accumulated depreciation (117,574) (103,481)
28,518 42,611
Total Plant and Equipment 92,635 94,413
Total Property, Plant and Equipment 2,438,415 2,519,905
(a) Movements in carrying amounts
Land and Plant and

2024 Buildings Equipment Total
Balance at the beginning of the period 2,425,492 94,413 2,519,905
Additions 10,633 36,514 47,147
Disposals - - -
Depreciation expense (90,345) (38,292) (128,637)
Carrying amount at the end of the period 2,345,780 92,635 2,438,415

Land and Plant and

2023 Buildings Equipment Total
Balance at the beginning of the period 2,440,725 112,064 2,552,789
Additions 71,703 9,536 81,239
Disposals - - -
Depreciation expense (86,936) (27,187) (114,123)
Carrying amount at the end of the period 2,425,492 94,413 2,519,905

(b) There is a registered mortgage over all properties owned by the co-operative as well as a registered equitable mortgage
over the assets of the co-operative including working capital.

Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment
(excluding land) over their expected useful lives as follows:

Class of Fixed Asset Depreciation Rate
Buildings and Improvements 2.5%
Plant and equipment 5-100%

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date.

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the co-
operative. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss.

Key Judgement - Estimation of useful lives of assets

The Co-operative determines the estimated useful lives and related depreciation and amortisation charges for its property, plant
and equipment and finite life intangible assets. The useful lives could change significantly as a result of technical innovations or
some other event. The depreciation and amortisation charge will increase where the useful lives are less than previously
estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold will be written off or written
down.
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
$ $

Note 10: Right-of-Use Assets

Plant and Equipment Right-of-Use

Office Equipment 48,465 48,465
Less: Accumulated depreciation (19,386) (9,693)
Total Plant and Equipment Right-of-Use Assets 29,079 38,772
Total Right-of-use Assets 29,079 38,772

(a) Movements in carrying amounts

Plant and
Equipment Total
$ $
Balance at the beginning of the period 38,772 38,772
Additions - -
Depreciation expense (9,693) (9,693)
Carrying amount at the end of the period 29,079 29,079

(b) The Cooperative depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the
earlier of the end of the useful life of the right-of-use asset or the end of the lease term.

(c) The Cooperative also assesses the right-of-use asset for impairment when such indicators exist. No impairment has been
recognised in respect of right-of-use assets.

Note 11: Leases

Lease liabilities are presented in the statement of financial position as follows:

CURRENT

Lease liability 8,896 8,813
Total Current Lease liability 8,896 8,813
NON-CURRENT

Lease liability 29,396 38,292
Total Non-Current Lease liability 29,396 38,292
Total Lease liability 38,292 47,105

The Cooperative has leases for office equipment. With the exception of short-term leases and leases of low-value underlying
assets, each lease is reflected on the balance sheet as a right-of-use asset and a lease liability. Variable lease payments which
do not depend on an index or a rate (such as lease payments based on a percentage of Cooperative sales) are excluded from
the initial measurement of the lease liability and asset. The Cooperative classifies its right-of-use assets in a consistent manner
to its property, plant and equipment (see Note 9).

Each lease generally imposes a restriction that, unless there is a contractual right for the Cooperative to sublet the asset to
another party, the right-of-use asset can only be used by the Cooperative. Leases are either non-cancellable or may only be
cancelled by incurring a substantive termination fee. The Cooperative is prohibited from selling or pledging the underlying
leased assets as security.
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
$ $
Note 12: Trade and Other Payables
CURRENT
Trade payables 42,256 15,467
Accrued expenses 61,909 133,449
Other payables 110,251 133,372
214,416 282,288
Note 13: Employee Benefits
CURRENT
Provision for employee benefits 92,861 270,065
92,861 270,065
NON-CURRENT
Provision for employee benefits 65,357 53,188
65,357 53,188

Provision for employee benefits

A provision has been recognised for employee entitlements relating to annual and long service leave. In calculating the present
value of future cash flows in respect of long service leave, the probability of long service leave being taken is based on historical
data. The measurement and recognition criteria relating to employee benefits has been included below.

Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be settled
wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities are settled.

Other long-term employee benefits

The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are
measured at the present value of expected future payments to be made in respect of services provided by employees up to the
reporting date using the projected unit credit method. Consideration is given to expected future wage and salary levels,
experience of employee departures and periods of service. Expected future payments are discounted using market yields at the
reporting date on corporate bonds with terms to maturity and currency that match, as closely as possible, the estimated future
cash onitflows

Contributions are made by the entity to an employee superannuation fund and are charged as expenses when incurred.

Note 14: Contract Liabilities

CURRENT

Grants received in advance 25,000 25,000

School fee and charges received in advance 2,853 16,191

Camp funds received in advance 12,000 12,000
39,853 53,191

Note 15: Other Liabilities

CURRENT

P&F funds held 14,604 -
14,604 -
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Note 16: Cash Flow Information
(a) Reconciliation of cash

Cash and cash equivalents

(b) Reconciliation of cash flow from operations with (deficit)/surplus
after income tax expense

Deficit after income tax expense

Non cash flows in loss from ordinary activities:
Depreciation and amortisation

Changes in Assets and Liabilities:

(Increase)/decrease in trade and other receivables
(Increase)/decrease in inventories
(Increase)/decrease in accrued income
(Increase)/decrease in prepaid expenses
Increase/(decrease) in creditors and accruals
Increase/(decrease) in provisions
Increase/(decrease) in other liabilities
Increase/(decrease) in contract liabilities

Cash flows from operations

(c) Non-cash Financing and Investing Activities

There were no non-cash financing or investing activities during the period.
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2024 2023
$ $
141,461 192,665
141,461 192,665

(139,534) (24,359)
138,330 128,801
(41,047) 8,306

(865) (756)
(9,699) (57,050)
9,433 (24,495)
(67,872) 39,820
(165,035) 27,361
14,604 -
(13,338) 25,470
(275,023) 123,098




THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

Note 17: Financial Instruments

(a) Financial Risk Management

The co-operative's financial instruments consist mainly of deposits with banks and accounts receivable and payable.

The director's consider that the co-operative is only materially exposed to interest rate risk, with no or immaterial exposure to
foreign currency risk, liquidity risk, credit risk or price risk through its financial instruments. The director's regularly review the
position and performance of the co-operative's financial instruments in order to limit these risks.

(b) Interest Rate Risk

The co-operative's main interest rate risk arises from long-term borrowings. The Co-operative has assessed that given the
balance of external borrowings in 2023 and 2024 that the interest rate risk is minimal.

The co-operative's exposure to interest rate risk, which is the risk that a financial instrument’s value will fluctuate as a result of
changes in market interest rates and the effective weighted average interest rates on those financial assets and financial
liabilities, is as follows:

Weighted Average
Effective Interest

Rate Floating Interest Rate Non-Interest Bearing

2024 2023 2024 2023 2024 2023
% % $ $ $ $

Financial assets:

Cash and cash equivalents - - 141,461 192,465 - 200
Loans and receivables - - - - 53,392 12,345
Total 141,461 192,465 53,392 12,545
Financial liabilities:

Trade and other payables - - - - 214,416 282,288
Total - - 214,416 282,288

Weighted Average
Effective Interest

Rate Within 1 year 1 to 5 years

2024 2023 2024 2023 2024 2023
% % $ $ $ $

Financial assets:

Cash and cash equivalents - - - - - -
Financial assets at amortised
cost 3.9 4.0 1,974,227 2,254,006 - -

Total 1,974,227 2,254,006 - -

Financial liabilities:

Trade and other payables - - - - - -

Total - - - -
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Weighted Average
Effective Interest
Rate

2024 2023
% %

Financial assets:

Cash and cash equivalents - - 141,461 192,665
Loans and receivables - - 53,392 12,345
Financial assets at amortised

cost 3.9 4.0 1,974,227 2,254,006
Total 2,169,080 2,459,016

Financial liabilities:
Trade and other payables - - 214,416 282,288
Total 214,416 282,288

Note 18: Segment Reporting

The Co-operative operates in one geographical location in Coffs Harbour, New South Wales, the principal activity being that of a
school.

Note 19: Significant Changes to Operations

No significant matters have arisen which are considered to have significantly impacted upon the operation of the co-operative.
Note 20: Capital Commitments

As at 31 December 2024 and 31 December 2023, the co-operative had not engaged in any capital commitments.

Note 21 : Events After the End of the Reporting Period

No matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly affect
the operations of the co-operative, the results of those operations, or the state of affairs of the co-operative in future financial
years.

Note 22: Contingent Liabilities

At the end of the financial year the unamortised amount of BGA capital grants was $150,000 (2023: $196,500). This amount is
refundable to the Australian Government if the school ceases to use the facilities funded principally for the approved purpose or
sells the facilities within a period of twenty years following the completion of the project.

At the end of the financial year the unamortised amount of BER capital grants was $123,429 (2023: $246,857). This amount is
refundable to the Australian Government if the school ceases to use the facilities funded principally for the approved purpose or
sells the facilities within a period of fourteen years following the completion of the project.

Note 23: Economic Dependence
The ability of the co-operative to continue as a going concern is dependent upon the continuation of the following matters:

(a) The co-operative is substantially dependent on the receipt of recurrent funding from both state and federal governments. This
funding is largely calculated on a per capita basis and fluctuates depending upon the number of enrolled students at each census
date.

Page 19



THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023

$ $
Note 24: Related Party Transactions
Key Management Personnel
The totals of remuneration paid to key management personnel (KMP) during the year are as
follows:
Key management personnel compensation 437,080 481,157
Number of persons 6 6

Other Related Parties

Transactions between related parties are on normal commercial terms and conditions no more favourable than those available to
other parties unless otherwise stated.

Co-Operative Board and Management

Tuition fees paid 145,886 144,233
Outstanding receivables (fees) 19,484 26,136
165,370 170,369

Note 25: Co-operative Details
The registered office and principal place of business is:

Casuarina School Co-operative Limited
4 Gentle Street
COFFS HARBOUR NSW 2450
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THE CASUARINA SCHOOL CO-OPERATIVE LTD
ABN 83 419 855 457

DIRECTORS' DECLARATION
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors of the co-operative declare that:

the financial statements and notes, as set out in pages 5 to 20, are in accordance with the Co-operatives National Law
1. (NSW) and the Australian Charities and Not-for-profits Commission Act 2012, and:

(@) comply with Accounting Standards and the Co-operatives Regulations; and

give a true and fair view of the financial position as at 31 December 2024 and of the performance for the period
(b) ended on that date of the co-operative;

The financial statements and notes comply with International Financial Reporting Standards as disclosed in Note 1 to the
2. financial statements.

in the directors’ opinion there are reasonable grounds to believe that the co-operative will be able to pay its debts as and
3. when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

= i

Stephanie Burrows Lana Risi
Director Treasurer

Dated: 26 May 2025
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Tel 02 6653 0850
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
CASUARINA SCHOOL CO-OPERATIVE LTD

ABN 83 419 855 457
Opinion

We have audited the financial report of Casuarina School Co-operative Ltd (the Co-operative), which comprises
the statement of financial position as at 31 December 2024, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies, and statement by members of the
committee.

In our opinion, the accompanying financial report of the Co-operative is in accordance with the Co-operatives
National Law (NSW) and the Australian Charities and Not-for-profits Commission Act 2012, including:

(a) giving a true and fair view of the Co-operative’s financial position as at 31 December 2024 and of its
financial performance for the year then ended; and

(b) complying with Australian Accounting Standards and the Co-operatives National Law (NSW) and the
Australian Charities and Not-for-profits Commission Act 2012.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our
report. We are independent of the Co-operative in accordance with the auditor independence requirements of the
the Co-operatives National Law (NSW), the Australian Charities and Not-for-profits Commission Act 2012 and the
ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Australian Charities and Not-for-profits Commission
Act 2012, which has been given to the directors of the Company, would be in the same terms if given to the directors
as at the time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an equity interest (shareholder)
in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership is the Crowe Australasia external audit division. All
other professional services offered by Findex Group Limited are conducted by a privately owned organisation and/or its subsidiaries.

Findex (Aust) Pty Ltd, trading as Crowe Australasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal
entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global
does not render any professional services and does not have an ownership or partnership interest in Findex (Aust) Pty Ltd. Services are provided by Crowe Central North,
an affiliate of Findex (Aust) Pty Ltd. Liability limited by a scheme approved under Professional Standards Legislation. Liability limited other than for acts or omissions of
financial services licensees.

© 2019 Findex (Aust) Pty Ltd
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Other Information

The directors of the co-operative are responsible for the other information. The other information comprises the
information included in the Co-operative’s annual report for the year ended 31 December 2024, but does not include
the financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial report, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Responsibilities of the Directors for the Financial Report

The directors of the co-operative are responsible for the preparation of the financial report that gives a true and fair
view in accordance with Australian Accounting Standards, the Co-operatives National Law (NSW) and the
Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act) and for such internal control as the
directors determine is necessary to enable the preparation of the financial report that gives a true and fair view and
is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the Co-operative to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Co-operative or to cease operations,
or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an equity interest (shareholder)
in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership is the Crowe Australasia external audit division. All
other professional services offered by Findex Group Limited are conducted by a privately owned organisation and/or its subsidiaries.

Findex (Aust) Pty Ltd, trading as Crowe Australasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal
entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global
does not render any professional services and does not have an ownership or partnership interest in Findex (Aust) Pty Ltd. Services are provided by Crowe Central North,
an affiliate of Findex (Aust) Pty Ltd. Liability limited by a scheme approved under Professional Standards Legislation. Liability limited other than for acts or omissions of
financial services licensees.

© 2019 Findex (Aust) Pty Ltd
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Co-operative’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Co-operative’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Co-operative to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during the
audit.

CROWE CENTRAL NORTH
d&dw Lo

Kylie Ellis

Partner

Registered Company Auditor (ASIC RAN 483424)
107 West High Street

COFFS HARBOUR NSW 2450

Dated: 27 May 2025

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an equity interest (shareholder)
in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership is the Crowe Australasia external audit division. All
other professional services offered by Findex Group Limited are conducted by a privately owned organisation and/or its subsidiaries.

Findex (Aust) Pty Ltd, trading as Crowe Australasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal
entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global
does not render any professional services and does not have an ownership or partnership interest in Findex (Aust) Pty Ltd. Services are provided by Crowe Central North,
an affiliate of Findex (Aust) Pty Ltd. Liability limited by a scheme approved under Professional Standards Legislation. Liability limited other than for acts or omissions of
financial services licensees.

© 2019 Findex (Aust) Pty Ltd
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The additional financial data presented on page 26 is in accordance with the books and records of the Co-operative
which have been subjected to the auditing procedures applied in our statutory audit of the co-operative for the
financial period ended 31 December 2024. It will be appreciated that our statutory audit did not cover all details of
the additional financial data. Accordingly, we do not express an opinion on such financial data and we give no
warranty of accuracy or reliability in respect of the data provided. Neither the firm nor any member or employee of
the firm undertakes responsibility in any way whatsoever to any person (other than Casuarina School Co-operative
Ltd) in respect of such data, including any errors of omissions therein however caused.

CROWE CENTRAL NORTH
d&dw ¢ Lo

Kylie Ellis

Partner

Registered Company Auditor (ASIC RAN 483424)
107 West High Street

COFFS HARBOUR NSW 2450

Dated: 27 May 2025

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an equity interest (shareholder)
in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership is the Crowe Australasia external audit division. All
other professional services offered by Findex Group Limited are conducted by a privately owned organisation and/or its subsidiaries.

Findex (Aust) Pty Ltd, trading as Crowe Australasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal
entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global
does not render any professional services and does not have an ownership or partnership interest in Findex (Aust) Pty Ltd. Services are provided by Crowe Central North,
an affiliate of Findex (Aust) Pty Ltd. Liability limited by a scheme approved under Professional Standards Legislation. Liability limited other than for acts or omissions of
financial services licensees.

© 2019 Findex (Aust) Pty Ltd



THE CASUARINA SCHOOL CO-OPERATIVE LTD
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DETAILED INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

Income

Government funding
Recurrent grants - State Government
Recurrent grants - Federal Government

Non-Recurrent grants - Federal Government

Interest income
School fees and charges
Sundry income

Total Income
Expenditure

Advertising

Bad and doubtful debts

Bank charges

Bus

Board expenses

Cleaning

Computer expenses
Consultancy

Contractor fees

Depreciation

Donations

Events, camps and fundraising
Finance costs

Insurance

Postage, printing and stationery
Professional fees - accountancy
Professional fees - auditors' remuneration
Professional fees - legal
Provision for employee benefits
Rates

Rent

Repairs and maintenance
Salaries and wages

School upgrade grant

School supplies and equipment
Security

Staff training and amenities
Strategic planning
Subscriptions

Sundry expenses
Superannuation

Utilities

Workers compensation

Total Expenditure

Deficit before Income Tax Expense

2024 2023
$ $
470,998 527,082

1,883,993 2,115,145

5,050 4,700
100,610 72,929
824,260 884,454

58,526 49,747

3,343,437 3,654,057

9,875 6,708

1,969 38,890

1,753 1,980
118,643 134,114

9,668 14,187

85,727 56,985
50,068 35,587
536 -
52,463 53,923
138,330 128,801
(306) 149
41,856 45,448

2,809 1,111
100,621 87,658

6,102 8,862

29,652 25,453
18,150 17,465
- 18,123
(165,035) 27,361
7,730 9,106
8,000 4,641
77,411 105,925
2,336,685 2,281,111
- 18,775
64,939 89,545
7,082 10,130
44,092 61,751
415 495
32,059 33,192
102,013 95,327
261,715 237,727
9,356 9,370
28,593 18,516
3,482,971 3,678,416
(139,534) (24,359)

This statement is to be read in conjunction with the attached disclaimer.
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